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Dear Presidant Chandler: meal 





Your letter of March 11, 1954 w was | ‘not scdived eo - 
-in our office until March 15, 19543 honce our failure sooner to ack | 
novwledze its receipt. 








" Boe 


In your lotter you state that anne the. prov fie ; 

sions of Revised Laws, chapter 222 purchases of stocks and bonds on 
the Pooled Invostment Account of the University must be approved by 
ka Governor and Council bsfore the purchases are made. You point” ~ — 

ut that the necessity of securing such approval through formal cation = 
= the exccutive body has caused losses to the University through ae 
changes occurring in the interval between action by the Trustees and 
-EDproval by the Governor and Counet te You inquire, then, whether the 
Governor and Council may designate sox2 state offictal to act on their _ _ Bee 
behalf in approving rrospective purchases. We answer in the alata eS 


It is assumed that you have in mind section 15°: 
of the chapter cited: 


"tavostrents. The trustecs, with ies consent and eSaeeeaa. 
of tho governor and council, except as is provided in the 
preceding sectlon, may make such changes from time to time 
in the investment of the funds of ‘the institution as its 
interest may, in their Judgment, require." 


The duty of aporoval or disapproval set. forth. in. 
tke foregoing section romresents a delegation of legisl< tive power to. ue 
whe Cevernor and Council. -The duty entails the exercise of discretion —_._—- 
on their part, as distinct from duties involving acts simply administers 
ici in natures Such duty cannot to further delerated, 42 Ame dure Publ. 
Lime Lav, Se 734 The Governor and Council must themselves, therefore, 
personally act with respect to the proposals of the Trustees in connec= ~ 
tion with changes in the investmont of the: funds of the University. 
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Warren Z. Waters on "SEP 2e 1998 
Deputy Attorney Gencral . : 
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